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December 22, 1978 | cﬂ JAN

RECORDATION" Ng“ UUU Filed 1425 INTE 8 1979. -1 25 AM

....... o« INTERSTATE Copea
TRy ERC

JAN 8 1979.- -11 23 /A’M‘“T" ’,a:.\,“.'\%‘:‘:)ﬂ ECOMMISSION

Secretary of the Interstate ﬁN“j; “,@

Commerce Commission  INTERSTATE COMMERCE CO'\&%S!ON PRGSO
Washington, D. C. 20423 AN eI
J —-"")‘J\CES

Dear Sirs: VATIVE St
ADHISTRAT iy

Enclosed are the documents required to record our“llen on the rail-

road tank cars purchased by Mr. George D. Oliver as set out in part

1116 of Title 49 of the Code of Federal Regulations. These documents

are:

(a) Security Agreement and Chattel Mortgage dated
December 22, 1978 between Galleria Bank and
George D. Oliver covering railroad tank cars.

(b) Security and Assignment of Accounts dated
December 22, 1978 between Galleria Bank and
George D. Oliver covering all Accounts and
Contract Rights arising under all leases of
the railroad tank cars. (Railroad tank cars
are described in Schedule A attached).

George D. Oliver's address is 416 20th Avenue North, Texas City,
Texas 77590. Galleria Bank's address is 5051 Westheimer, Houston,
Texas 77056 - Attention: Dan E. Hauser, Senior Vice President.

Please record Galleria Bank's lien and return the originals of both
documents to me at your earliest convenience. Thank you.

Sincerely,
i ¢ </

Dan E. Hauser
Senior Vice President

DEH: 1w

Enclosures

5051 Westheimer, Houston, Texas 77056, (713) 626-3420

g

Member Texas American Bancshares Inc. “\ -
—
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SECURTTY AGRITAVNT-—-ASSIGNMENT OF ACCOUNTS — ™WTERspyp, coW C a2 pp

R COittigg1g,

George D! Oliver, whose address is 416»20th“Avenue
North, Texas City, Texas, 77590, hereinalter called ”ngtor”,
and. Galleria Bunk] whose address is 5051 Westheiﬁer, llouston,
Texas, 77056, hereinaIter called "Securecd Purty“, agreé as
fbllows: |

Seqtion'I,‘ Creation of Security Interest.

" Debtor: hereby grants to Secured Party a’ securily interest
in the Collateral descyibed in Section 11 of this Security
Agreement to secure performance and payment ol (i). that certain
bromissory,note t”Note”)_dated Decembér 22, 1978, in the
original ﬁfincipal amount of $60,000 executed by‘the Debtor,
 paydb1e to the order of Secured Party, bearing interest and
beingipayaﬁle in tﬁe manner described therein,and (ii)‘all
renewals and extensions of the Note.

‘Section II. Collateral.

The dollatefal of this Sécurity Agreement is all of.the
right, title and intefest ol Debtor in and to (i) the Accounts
gnd Contract Rights arising under the Managemént Agreement be-
fween»Debtor and.Glenco Transportation Services, Inc. Texas,
ﬁ'corpormtion.(”Glenco”)"effective as of the 13th day of Sep-
fembef? 1978,>(ii) All leaseé ("Lease Agrecements') now or here-
aftér exiéting, including'but’not limited to leases between
Glenco aé Lessor and other‘entities as Leésee,~on the rail-

road tank cars owned by Debtor, described more fully on Schedule

A attached héreﬁoiand made a part hereof, (iii) all of Debtor's



right to raceive and collect all por dicm miloeags on payments now or
herealter to become payable to the Debtor and (iv) the proceeds of
F,ué:h Collateral. Debtor will provi de Secured Party with (i) quaﬁ;erly
reports of current leases within fifteen (15) days of the end of each
calendar guarter and (i i) report of current leases upon the request of
Secured Party.

Section ITI. Payment Obligations of Debtor.

(1) Débtor shall pay to Secured Party any sum or sums due or
which may become due pursuant to the Note or any other promissory
note or notes now or hereafter executed by Dabtor to evidence Debtor's
indebtedness to Secured Party, in accordance with the terms of such
Note or other promissory note or notes and the terms of this
Security Agreement .,

(2) All proceeds in the form of cash and negotiable instructions
for the payment of money received by Debtor in payment of any of
the assigned Acc.ounts or Contract Rights will be held in trust for
Sec‘ured Party and promptly paid over to Secured Party for application
upon the indebtedness of Debtor to Secured Party, the order and

method of application to be in the sole discretion of Secured Party.
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whether created or incurred pursuant to this Security Agreement
or otherwise, upon Debtor's default under Section V of this
Security Agreement.

Section 1V. Debtor's Warranties, Representations
and Agreements

(D) The Collateral will meet tihe following requirements
continuousiy from the time each part of the Collateral comes into
existence ﬁntil it is collected in full: -

(a) The Account or Contract Right will be due and
payable not more than 90 days from the date of the invoice or
agreement evidencing the same.

| (b) The Account or Contract Right arose or will arise
from the perfdrmunce of the duties and obligations of the Lease
Agreements by Glenco and the duties and obligations of the Management
Agreement between Glenco and Debtor, elfective as ol September 13,
1978, which duties and obligations have been or will be fully and
satisfactorily performed by Glenco or Debtor or will be caused to
be fully and satisfactorily performed by Debtor.

(c) The Account or Contract Right is not subject to
any prior or subsequent assignment, claim, lien or security
interest other than that of Sccured Party.

(d) The Account or Contract is not subject to any
set olT, countorclaim, defense, allowance or adjustment other than

discounts for prompt payment shown on the invoice, or to dispute,



objection or complaint by the Account Debtor concominag his ability
on the Accounl, and the goods, the sale of which gave tise to the
Account, have not beon returned, rejected, tost or damaged.

(¢) No notice of bankruptcy, insolvency, or
financial embarrassment ot Account Debtor has beean received by
Debtor.

(2) Debtor's only place of business is that appearing at
the beginning of this agrecement. Debtor will promptly notify Secured
Party of any change of location of any place of business or of the
addition of any new place of business,

(3) All information supplied and statements made by Debtor
in any [inancial, credit or accounting statement or application for
credit prior to, contemporaneously with or subsequent to the
execution of this Security Agreement are and shall be true, correct,
complete, valid and genuine in all material respects.

(4) No financing statement covering the Collateral or its
)proceeds is on file in any public office; except for the security
interest granted in this Security Agreement, there is no lien, security
interest or encumbrance in or on the Collateral; and Debtor is the
owﬁer of the Collateral,

(5) The office where Debtor keeps its records concerning the
Accounts and Contract Rights covered by this Security Agreement is

A16 20th Avenue North, Texas City, Texas, 77590,
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(3) . The law governing this secured transaction shall be
that of the State of Texas in force at the date of this instru-
ment.

EXECUTED- this 22nd day of December,‘]978.

Debtor: George D. Oliver
Secured Partyﬁ Gallerla Bank

By - é,/if«u /Q;//({M
\[Huz L/H //(ﬂ%c(/ul—




THE STATE OF TEXAS B

COUNTY OF HARRIS 8

BEFORE ME, the undersigned authority, on this day per-
sonally appeared, George D. Oliver, known to me to be the
person whose name is subscribed to the foregoing instrument
and acknowledged to me that he executed the same for the
purposes and consideration therein expressed.

Given under my hand and seal of office this 22nd

day of December, 1978,
%’Y\L, é}? /%/G‘( //Wl an)

Not/‘y Public in and for Harris
CounLy, Texas

THE STATE OF TEXAS

am

COUNTY OF HARRIS 8

BEFORE ME, the undersigned authority on this day per-
sonally appeared, Dan E. Hauser, Senior Vice President of
Galleria Bank, known to me to be the person and officer whose
name is subscribed to the foregoing instrument, and acknowledg-
ed to me that the same was the free act and deed of the said
Galleria Bank, a Texas stalte banking corporation, and that he
executed the same as his free and voluntary act and deed, and
as the free and voluntary act and deed of such corporation,
for the purposes and consideration therein expressed, and in
the capacity therein stated.

Given under my hand and seal of office this 22nd

day of December, 1978.
;é?VM ﬁ mﬂ/z/@mmu

Notdry Pulec in and for Harrls
County, Texas
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PLEASE REMIT T0O:

RICHMOND TANK CAR COMPANY
P.0O.BOX 3051
HOUSTON, TEXAS 77001

1700 WEST LOO

OTRITINA LayVOIGT

INvoicEno. 06344

Date 12-15-78

" Shipped to Exxon Company USA
SOLD . Destination Baytown, Texas
TO: )
* Route. SP-Direct
George Oliver
L16 20th Avenue N. _ _ Sp
Texas City, Texas 77590 Delivery Carrier
Car Initials see below No. see below
F.O.T. OUR SHOP SHELDON, TEXAS
ESTIMATE No. 2808 CUSTOMER ORDER No. TERMS: NET 30 DAYS
2 23,500 gallon nominal capacity tank cars,
DOT 111A100W3, exterior coiled and insulated,
‘ 100-ton roller bearing trucks, bearing the
following numbers:
GLNX 23021
GLNX 23022
1
Price per car 2 @ $45,187.00 $90,374.00

Enci: Bills of Lading

i e Lofpea e
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